FY22 Work Plan - May 2021 to April 202:

Financial Sector Supervision (FSS) - FINAL OUTTURN AT APRIL 2022

May 2021 - April 2022 Updated Inputs at Oct 31, 2021 Updated Inputs at Apr 30, 2022
(in person-days) Number of (in person-days) Number of (in person-days)
A Area Objective Country Outcome Targeted Activity rAC Missions/ [~ wissions/ [ %delivered | Delivery Status covID status Milestones Comments Planned Date Experts
- Activiti k Activti & Activtie
resident | STexperts | Total | resident | sTexperts | Total VeS| resident | sTexperts [ Total itles
advisors advisors advisors
[Financial sector | Develop/strengthen y
merition . |banking reguin Legal and regulatory framework equips [ligning Cook Island FSC's Regulation on Definiton of Capital N S S AT
supervisors to bring about timely corrective |with Basel Il Definition of Capital- Assisting authorites to draft | 2 4 6 1 - - % Shifted to FY23 e J S . Kumar/ STX
prudential norms ¥ recommended by the PFTAC Mission. country)
actions for banks' problems and weaknesses. |revised capital adequacy regulation
Cook Isands
——— . [ligning Cook Isand FSC's Regulation on Definiton of Capital
egal and regulatory framework equips
th Basel Il Definition of Capital- Assisting authorites t [Authorit the draft regulation for indust Apr4-7,2022 (in-
oparstors o brng abeut ey corectve. |t Base 1l Definition of Capital-Asisting authoriies to ) . . . . . ) . ) o Shifed o Y23 uthorities ssue the draft regulation for industry or (in umar/ ST
i finalize the drat revised capital adequacy regulation, conduct consultation country)
actions for banks’ problems and weaknesses
impact study and issue draft for industry consulfation
[ TSI G Peer Review of MFAT Consultant's work- Draft financial sector PFTAC reviews the draft legislation and prudential Jul12-21,2021
Kiribati [ supervisors to bring about timely corrective 3 - 6 1 - - - - 0% Cancelled Kumar
legislation standards prepared by the consuitant (remote)
actions for banks’ problems and weaknesses.
——— . Follow-up mission - Assisting RMI BC in the finalization of
egal and regulatory framework equips
) standards by re h n - - Indir 1 .
o0 opartors o brng about ey corectve_|Prudential sandrds by reviewing the ndustry fecdback on ) B , . b b . o ) o . Lo | Novts-Dec3L 2021 |a-indrecty COVIDL, L tion Aug2-6,2021 Comar
i draft prudential standards (Prudential Standards (remote) Related (remote)
actions for banks’ problems and weaknesses
Development of Impact Study Templates)
Legal and regulatory framework equips SFEP - Regulatory Framework - Prudential Standards - Assist
patos ocervor i i e ) B B . . . o . . 1 14 . o0 Jul12-Nov 30,2021 |2- Indirectly COVID| Authorities complete the drafting of the regulation as Dec3-9, 2020 |
¥ (remote) Related  |recommended by the PFTAC Mission. country)
actions for banks’ problems and weaknesses. |standards -Follow-up
gl and regulatory framework equips SFEP - Regulatory Framework - Prudential Standards - Assist
BPNG infinalzi h ite of prudential Feb 28 Mar 31,2022 |2 - Indirectly covipfAuthoriti the draft regulation for indust 0ct9-22,2021
PNG supervisors to bring about timely corrective I oL G G S I s s 10 1 10 10 1 10 - 10 1 100% 2 LG H i SR S ST SR Kumar
¥ standards (Prudential Standards - Development of Impact (remote) Related (remote)
actons for banks’ problems and weaknesses. — [*7r o !
tudy Templates)
Legal and regulatory framework equips
< oLy e May 10- 12,2021
Samoa  [supervisors to bring about timely corrective [ Training on business continuity management for banks 2 - 2 1 - - - - - 0% Cancelled The authorities complete the training. o Kumar
actions for banks’ problems and weaknesses. G
[l . Oct18-Nov30,2021 |2~ Indirectly coVID|
supervisors to bring about timely corrective  |Review of Prudential Standards for banks - - - 10 2 £ 1 10 21 31 1 100% Kumar/ Jones
(remote) Related
actions for banks' problems and weaknesses
Solomon Islands |Legal and regulatory framework equips view of PrucentilStandards for Credit Unions an
supervisors o bing about imely corrective |11 f Prugential standards for Crecit Unons - - - 2 10 2 1 - - 0% Cancelled Kumar
actions for banks' problems and weaknesses e —
Legal and regulatory framework equips
supervisors to bring about timely corrective | Development of Impact Study Templates - - - 6 6 2 1 - - 0% shifted to FY23 Kumar
actions for banks' problems and weaknesses
Supervisors and regulations require banksto  [Assist with Quantitative Impact Study (QIS) on IFRS 9 and ) . o . . . ) . ) o Shifed o Y23 [Authoriies issue the draft regulation for industry reb1s-2s 2022 o
[have robust governance policies and processes. [finalization of credit risk management and IFRS 9 regulation consultation after completion of the QIS country)
Timor-Leste
Supervisors and regulations require banks to Feb 24- 28, 2022 (in-
& & 3 Training on IFRS 9 1 2 3 1 - - - - - o% Shifted to FY23 The authorities complete the trainine. a2l Kumar/ STX
lhave robust governance policies and processes. country)
Legal and regulatory f k SFeP - Regulatory F - Prudential Standards - Assist
PSSR U el el bl i ) . o . " o w . s " & . o0 Aug 16-Nov30,2021 |2 Indirectly COVID| Authorities complete the drafting of the regulation as Sep12-21,2021 | Kumar/ Awayiga/
supervisors to bring in 4 3
rem: Related  |recommended by the PFTAC Mission. remote) Henderson
actions for banks’ problems and weaknesses.  [standards - Diagnostic of the Financial Secto ez J (i)
Tonga
SFEP - Regulatory Framework - Prudential Standards - Assist
Legal and regulatory framework equips
NRETin enhancement to prudential and risk management
supervisors to bring about timely corrective - 5 5 2 2% 1 5 5 0% Cancelled Kumar/ STX
standards - Diagnostic of Money Lending Sector and other
actions for banks' problems and weaknesse:
Financial Companies
Legal and regulatory framework equips SFep - Regulatory Framework - PrudentialStandards - Assist
g Gl i B Cancelled - delivered [Authorities complete the drafting of the regulation as Nov 15- 21, 2021 (n-
supervisors to bring about timely corrective | Tuvalu authoriies in enhancement to prudentialand risk 2 1 3 1 10 10 1 5 5 0% Kumar
[ e under different objective recommended by the PFTAC Mission. country)
Tuvalu
Legal and regulatory framework equips
lopment of a co udential s -In
supervisors o bring about tmely corrective | veroPent o consoldated prudentl 10 - 10 1 100% [ 7-31,2022 remote) |~ et €OV Kumar
actions for banks' problems and weaknesses aland e & ’
l droguit panksto|57EP -Reguiatory Framework - Prudential Sandards - Assst [ ——— P JU—
upervisors and regulations require banks to cable guidelines and regulations are finalized an ug23-27,
Vanuatu [ Pupenier ene e e RBV develop comprehensive suite of prudentialstandards - 3 7 10 1 - - - - - % Shifted to FY23 Aty € “‘ e Kumar/ STX
& c 4 industry and stakeholder consultation J
Supervisors have the necessary capacity to Kumar/ pailhe/ De
Apr26-29,2022  |2- Indirectly covip) Nov 24-25, 2021 (n-
upgrade banking regulations and effectively [Pillr 2 (SREP, ICAAP,ILAAP) and Basel Il 2 4 6 1 s s 14 1 9 6 15 1 100% ez e | he Workshop is held a2 (01" gie/ Hee-Kyong
apply them. elate countey (Ha)
fegonal 2 have sufficient capacity to effectivel
upervisors have sufficient capacity to effectively
High Level Webinar on Implications of Climate Change Risk on 1-Not COVID Kumar/ Rozumek
implement risk-based supervision and other 1 > 1 100% rem
LTS d doth Financial Sector Supervision ! ! ! ! NEARA(EEE) Related H)
supervisory processes.
Supervisors have the necessary capacity o —
upgrade banking regulations and effectively | Macro-prudential supervision and capital buffers 2 2 4 1 - - - - - % Shifted to FY23 [The Workshop s held ':’emo'm) Kumar/ STX
aooly them.
Develop/strengthen
y Effective rsk-based supervision in placeand [Finalization of draft nsurance law - Review of comments Aug23-27,2021
" . Fil - s 5 1 - - % Shifted to FY23 New insurance law is submitted for legislative pr Claxt
supervision |regulation and 4 being used for their intended purpose(s). received from industry on the draft law and standards ifiedto SN TT A DR LOEREs (remote) axton
P
on of draft insuran rudential standards- raftinsurance law s issued for n n of Insuran -17,
Finalzation of draft insurance law and prudential standards _ n 12 . . . . . . ) . ) o shifted to Y23 New draft insurance law s issued for industry Continuation of Insurance w20 [
impact study consultation Regulatory Reform project (remote)
in place and
Samoa
R [l TG I O LT T New insurance aw is submitted for legislative process ~|Continuation of Insurance Dec 17 - 26, 2021 (in-
Review of comments received from industry on the draft law - 2 2 1 - - - - - - - - 0% Shifted to FY24 g & . Claxton/ Rush
and d issued gulatory project country)
and standards
Effective risk-based supervision in place and The authorities start computing the FS1 for insurance Jun13-17, 2021
Solomon Islands > P st for insurance sector - s 5 1 - - % Shifted to FY23 S MCMFR - Hafeman
being used for their intended purpose(s). sector. (remote)
Financial Sector_|Develop/strengthen [ ——— et R " [ I P
” . er Risk Regulation and Supervision Project - Review an n-site examinations to include uls-7,
supervision cybersecurity i B . o - 3 3 1 - - - - - - - - 0% Shifted to FY23 [cyber risk regulation is finalized and issued. Ha
. finalization of drat regulation prepared by RBF regional participants (remote)
regulations and it Sound policies & processes to identify, measure,




Way 2021 - April 2022 Updated Inputs at Oct 31, 2021 Undated inputs at Apr 30, 2022
(in person-days) Number of (in person-days) Number of (in person-days) Number of
TAArea Objective Country Outcome Targeted Activity r— Missions/ [—prc Wissions/ [ wissions/ | % delivered | Delivery status coviD status Milestones Comments Planned Date Experts
resident | STexperts | Total | AU | resigent | sTexperts | Total | AU | ecident | STexperts | Totar | Actiities
aduisors aduisors aduisors
" [monitor and control cyber isks PP ) N
[ T A U G = - 2 2 1 - - - - - - - - o% Shifted to FY23 Cyber Risk on-site examination framework implemented (ERERA LA sTX
component - onsite examination (in-country)
e Sound polices & processes to identiy, measure, [ Cyber Risk Regulation and Supervision Project - third i o © . . . . . . i . i o Shited to P23 b sk -t examination framework implemented |079t€ @xaminations oinclude | ar7-16, 2022 n- -
[monitor and control cyber risks. component - onsite examination regional partcipants country)
samoa_|5ound polces & processes o dentity, measure, [cyber Risk Regulation and Supervsion Poject - third i o © . i . i . i o Shited to P23 yber sk onste examination framework implemented |[¥22-Omste examinationsto [ Mar17-26,2022 - -
[monitor and control cyber risks. component - onsite examination include regional participants country)
Sound polices & toidentify, measure, | cyber Risk Regulation and Supervision Project - third F22.- Onsit tionst Mar 28 - Apr 6, 2022
Tonga e e | e e ST St - 2 2 1 - - - - - o% Shifted to FY23 Cyber Risk on-site examination framework implemented -site examinations to A sTX
[monitor and control cyber risks. component - onsite examination include regional participants (in-country)
Kumar/ MCMFR -
Supenvisors have capacity to upgrade regulations | Cyber Risk Regulation and Supervision Project - Second 1-Not COVID un1-s, 2001 | Komert
Regional - 5 5 1 1 1 1 1 - 1 1 100% | octs-7, 2021 (remote) The training course s held. Gaidosch Istam/
and effectively apply them. component - online training by HQ (Buildin Cyber Resiince) Related (remote) e
[ | P paniorsheve st
upervision P place to imp review manual prepared by the CI . Aug9-Nov30,2021 | 1-NotCOVID [The supervisory manuals finalized and adopted by the May 10- 16, 2021
system and upgrade | Cookslands 3 7 10 1 15 15 1 15 - 15 1 100% Kumar
isk monitoring and strengthen banking Fsc (remote) Related (remote)
other supervisory
supervision processes
orocesses
The authorites start receiving data from banks in th
Strengthened insttutional structure, operations, [SFEP - Off-site financial isk analysis including training - PRl el e ol Jan4- 15,2022 (in-
Kirbati 3 5 1 1 - - - - - - - - % Shifted to FY23 revised prudential returns and producing financal risk Kumar/ STX
nd procedures for RES implementation Wission-1 country)
analysis reports
Strengthened insttutional struct ti Apr 11-19,2022 (in-
Palau rengthened institutional structure, operations, fqcep  peyew of off-sie financial isk analysisframework 3 7 13 1 - > . > - o% Shifted to FY23 Detailed Quarterly Risk c seep Pri1-19,2022(in-| a7y
nd procedures for RES implementation country)
S s i . . . . i . i o Shited to P23 Detailed Quarterly Financial Risk analysis and Report | Finalization of the SFEP supervision | - Sep 2226, 2021 Comar
embedded components for PNG. (remote)
e Strengthened institutional structure, operations,
nd procedures for RES implementation
On-site examination framework for liquidity and market. |Finalization of the SFEP supervision. | Sep 28- Oct2, 2021
SFEP - Finalize market and liquidity isk examination reform B - s 1 - - - - - % Shifted to FY23 L < J : Kumar
risk embedded components for PNG. (remote)
The authoritesstart receiving data from banks i the
- Strengthened institutional structure, operations, [SFEP - Off-ste financial isk analysis including training - ) . , . i . i . i o Shited to P23 e rerae con o L 1N Octs- 12,201 Yamarf ST
and procedures for RBS implementation Mission-1 (remote)
analysi reports
Review of PrudentialReturns for banks ( Mission Splt Apr 26~ May 22,2021 |2 Indirectly covin)
. . . - 6 s 0s 100% umar/ STX
between FY 2021 and FY 2022) ° 2 © © 2 (remote) Related AL
Mission delivered and
5P - Finalze off-sitefinancial risk analyss reform B = s 1 - o . o - o% reclassified under Detailed Quarterly FinancialRisk Report embedded RS I Kumar
Solomon lsands_|StenEthened institutional structure, operations, o eeae (i)
and procedures for RES
SFEP - Bank sk Rating and Supervisory Action Planning - S o - . . ) i ) i o hited to Y23 The authorites start using the revised risk rating model Novzs-a0.20n i o
ission 1 for banks. country)
Training in RES and new prudential standards (IRRBS and . i . . . . i . i o | substituted by mission RN P —— Apr 25-30,2022 (in- Comar
Liquidity risk) under objective 1 country)
Mission delivered and
ssion delivered an [Authorites agree to enhancements to RBS identified by May1-3,2021
Diagnostic mission to identify enhancements to RES 3 3 6 1 - 2 - 2 - % reclassified under Kumar
Tonga | rensthened nsitutional sructure, operatons, ) the PFTAC Mission (remote)
and procedures for RES
May3-5, 2021
Review and strengthening on-site examination procedures -1 3 3 6 1 2 - 2 - % Shifted to FY23 On-site examination framework is embedded 795 Kumar/ STX
(remote)
srep - 2. ndirectly coViD| Detailed Quarterly FinancialRisk analysis and the Report Jun7-13,2021
E 4 - 4 1 4 - 4 1 4 - 4 1 100% | ul5- 20,2021 remote) v o " " . Kumar
raining n processing of prudential returns Related  |embedded (remote)
Strengthened institutional structure, operations,
Toval d procedures for RBS implementat
and procedures for RBS implementation
e - Off-site financial s framework- Bank s
SFEP ~Off ke flnancal sk analysls framework Bank rsk Feb 21-Mar 31,2022 [2- Indirectly COVID)
profile and banking sector risk reports including training of 8 8 a 8 8 1 100% Jones
E (remote) Related
Supervisors have sufficient capacity to effectively PR——
Regional  |implement risk-based supervision and other | AFSPC Annual Workshop B 7 12 1 2 2 1 . - % Shifted to F23 the workshop is held as planned. inPNG ) Kumar
countr
supervisory processes. i
infrastructure [ inancial market
e i FMis operate under an appropriate legal and v payment : b u | i i i i o Shitedto 23 [Authorities complete the dratting of the regulation as Oct 1526, 2021 e
including payments regulatory environment. systems operators. recommended by the PFTAC Mission. (remote)
system
d Introduce/ strengthen publicly-supported Asset. |To assist RBV in designing  framework for operation of Jul5-16,2021
Vanuatu ST iy Z - 2 2 1 - - o% Shifted to FY23 The authorites set up the AMC Mem-FC
pany (AMC). distressed assets resolution companes ( AMICs) (remote)
Total Days: 88 238 326 39
Legal and regulatory framework equips )
eomeresors o b about el corectie |Foov-up Missin: Providing carifications to ReF's uerieson | s . . . . i . i o Shited to P23 Revised Credit Union lawis issued for industry Continuation of the Banking -9, 2021 o
! the draft Credit Union Legisiaton provided by the IVIF (LEG) consuttation Regulatory Reform project (remote)
actions or banks’ problems and weaknesses.
Fii
hmtie s Legal and regulatory framework equips Novt 12, 2001
supervision peeat supervisors to bring about timely corrective [ To review Fij's Banking Act, 1995 2 12 1 1 B B 0% Shifted to FY23 [The authorities draft the amendment Bl {remote) LEG
actions for banks’ problems and weaknesses
Legaland regulatory framework equips g3 2001
ug3-7,
RMI supervisors to bring about timely corrective | Supplementary TA Request to review the Banking Legislation 1 5 6 1 - - 0% Shifted to FY23 [The authorities draft the amendment Bill iemme) LEG
actions for banks’problems and weaknesses
Total Days: 4 22 26 3
[Fotal Days: 02 | 260 | 352 22
Updated Mid-FY22 Workplan 119 B | 4 | 16




May 2021 Apri 2022 pdated Inputs at Oct 31, 2021 Tpdated Inputs ot Apr 30, 2022
(in person-days) Number of (in person-days) Number of (in person-days) Number of
TAArea Objective Country Outcome Targeted Actiity = Wissions/ [ Wissions/ [ wissions/ | % delivered | Delivery status coviD status Milestones Comments Planned Date Experts
resident | STexperts | Total | AU | resigent | sTexperts | Total | AU | reident | STexperts | Totar | Acthities
advisors advisors advisors
Increase from Baseline Plan: 29% asx | 8% | 6%
Delivered by Oct 31: 3 n 7 4
Percent of Original Plan delivered by Oct 31 36% 18% 2% 10%
Percent of Revised Plan delivered by Oct 31 20% % 31% %
Final Outturn: 108 ) 203 1
Percentage of Mid-Year Revised Plan: a7 % 0% 81%
Percentage of Original Plan: 3% 0% 8% 30%




