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at the Joint Annual Discussions




20265F S
HESERE. BEnEPRETTER
REHT « RTLES « HrE/RT
(Carlos Carvallo Spalding) 18+ FIZ#:

EAZB T, &40 E, &R F:

AR SR R &AL H 20264 E BR it MA & H 0 (IMF) A AT R 2. ook, RE & E BT
AN R ZL 0B, B RATT R B 5 R A1 A 23 WU HE ARG O 22 HE

UEAL, FEZR R 28 s 2 B, JAE AR E A RBCCAMER AR, k33 I oo s N 63 45 T2 A0
WA=, A ) 2 A5 N R R IER VIR 1 A 5 SCFF -

354EHT, IMEAITH FHERAT SR gt /e X B —— 2 B AR e S il 28 0 T4 2. HIRBLSR, BREZD 74
NHE H fFA, B E N RS0 — BT

AR ERBPZPR, EFRIEMIE™IREH . RFNMEZBURRK AT 265 RHEE. BRRE
AT RS A A2 R 22 57 AN 1 o FRATTERD b 52 6T T A 3 Y 2 SX K A BE R 5 . B M i i AR Jee o 22 35
PN BTN 3G 38 40 T B 1 LR I B K1, A5 55 BT IEAE S e (5 A, S RBURT S Abalb A 3 R
ARETH AR

AT — D5 B TCIE A — C 2 7 R RS JA T P s AR ko X 12 A5 3R B i S R —— R A BATTAH
EERMATEIN R, EDIIMEFA T F AR AT G2 A BA TR IR — LA bl e B Ak P

DR B R 2 B i e ENU TR SR RES S BRI R . BUE LT 4RRT, R E bt A R
Mg 1, TR L0t SRR BT T R 2 B AT e 9 57 B R T

FEIMFANH FARAT B IR SO T, B NRITR 17— A E 3 EHEsh . IS HER AT SeES K
JeZ .

FEIMFRISCRE R, BATAMUKE T EMATREE . s 7B B i, 3T 1 R ——RATH 2
AL T I EER B BRI 2 b .

SR ERF, R RAT S FIE A B T IRATA R DL s AT e oS B S e, v R A SRR AL T
e

w4y, R CON R SR NIE K RN 5 A2 —, BATSe AT E L TF BRI R 7 T (1 Y (R It A7)
B GRS T IR BV

A, EFRAEARAR L, BATRPG . HEZM TR b AU R 3E . mtfe 44, IMFAIE FARAT 4L 1 4%
FRIXUT A TARTT e 7 2 DU 2w 2, SRS 2R 2 M P LA 4 i i 55 B 03 L AR O e

XN B R A5 5 7T 7 SR A SR AN S BT T PPA U T 8 RO IR 45 1 2 78 70 25 18 T AR SO s 7% ) g 8 A 5%
MR ZIAEAL o IXLE T A S e 1 FLIITUE e 77, o 17 Xk < 113 M DX AT 9 2% 22 4 1) ) SR

IMFE 52 i 1 4T 8 B 0 L SRR B v S SRk A AR o 2, Ty o I B R Bk A B R At 1 e i
Bi. EmRESEFRK, oA TR F RS TAERA TS, IMFIEHERE 10 4 BR AT i 2 A

Z3

Fo



T FARAT £ A1 R E 28 1 R A7 Al 55 AN AR LA R K IR 52 e FA N BEAS T B A, [ B e )3 itk B
HR AR L2 o

4R LA . 2026044, TSR ARAT S A AL N SR AU S BB In B EOR (9 =45 Ao IXEEBAC IR AR
HESESHEAERIRE M, HES AT, B VAL, IR T RARE .

B 7 RUE Y, BATIE 2 AU R KA LT HE R o FATHRAE PR 0] foe A ORI PN 8 e R HEBh 4 B 48
Koo R TAESEIR R A AT . ARG OEE D], IMPAIH FURAT S8 [ IEAEFERE A OC AR, A
JEEE 2 b R — WG

M B A% B BN TR RE S 2 BE 57 3 S i sz (s, B0h /NN TR e e A R s, P
FIES Al iy )BTk vok i eSS o N7k = 7 PR CTLEN 7 i TR

AT, BATEAE R ), (HEIEP S, SEREGE 2 PRSI 1 =KL
24 L REDPESN, ROANEB UL E3SE BRIt ERREED

RAREVF WA ENE, EIRATSREATERA BT EIE R AR . ERAEEF IR, AT 4354
3 ) SR AN AR S AR T 1) o AR



